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loan obtained shall be deposited with the successful bidder; provided,
the successful bidder shall be an incorporated bank within the County
of Florence and shall provide the county treasurer collateral for the
same as provided by the county appropriation act.
SECTION 3. The boards of trustees of the various school districts
in Florence County shall, on or before the first day of June each
year, prepare a budget showing in detail the items of proposed ex-
penditures for the schools in their respective districts for the next
ensuing year and file the same with the board of education for the
county for its examination and approval. No budget shall be approved
by the county board of education in excess of the revenues provided
for the operation of the schools in any such school district and no
claim against any district shall be approved for payment by the
county superintendent of education in excess of funds on the ap-
proved budget. The county board of education has the authority to
spend for the benefit of the schools any unallocated funds or any accu-
mulation of funds under any item of Section 1 of this act.
SECTION 4. This act is intended to be in addition to, and not in
conflict with, any of the provisions of the Annual County Approp-
riation Act of Florence County for the fiscal year 1962-1963.
SECTION 5. This act shall take effect upon approval by the Gov-
ernor.
Approved the 22nd day of March, 1962.
(R965, H2483)             No. 1097
An Act To Create The Coward Watershed Conservation Dis-
trict In Florence County; To Provide For The Election Of Its
Directors And To Define Their Powers And Duties; And To Pro.
vide For A Tax Levy To Defray The Cost Of Organizing And
Administering The District And For The Construction, Opera-
tion And Maintenance Of The Improvements To Be Provided
Within The District.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Coward Watershed Conservation District may be
formed in Florence County.-Authority is hereby granted for the


